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E.O. 11652: N/A 
TAGS: ENRG, CA 

SUB J : ENERGY: PETRO-CANADA AND COME-BY-CHANCE REFINERY 

1 . CANADIAN PRESS HAS WIDELY REPORTED THAT PETRO-CANADA IS 
ASSESSING POSSIBLE TAKEOVER OF THE FINANCIALLY-TROUBLED COME- 
BY-CHANCE OIL REFINERY IN NEW FOUNDLAND. PETRO-CANADA CHAIRMAN 
STRONG, HOWEVER, HAS STATED THAT THE REFINERY IS "THRU AST 

THING I WOULD WANT TO TAKE ON AT THIS TIME", ALTHOUGH AT THE 
REQUEST OF THE SHAHEEN INTERESTS PETRO-CANADA HAS HIRED A 
CONSULTING FIRM TO ASSESS THE REFINERY AND ITS VIABILITY. 

2. COMMENT: A SENIOR ENERGY, MINES AND RESOURCES OFFICIAL 

HAS TOLD EMOFF THAT PETRO-CANADA HAS FULL PLATE WITH PROPOSED 
PURCHASE OF ARCAN (SEE OTTAWA 937) AND THAT TAKEOVER OF 
NEWFOUNDLAND REFINERY WAS OUT OF THE QUESTION. HOWEVER, HE 
SAID, GOC COULDN'T BE PUT IN POSITION OF NOT EXAMINING A 
TAKEOVER POSSIBILITY AND, THEREFORE, HAD HIRED THE 
ARTHUR D. LITTLE FIRM TO ADVISE ON THE REFINERY AND 
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ITS OPERATIONS. 
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